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Tue New York Life, Accident and Health Association has 
filed articles of incorporation with the Secretary of State. We 
have companies now that insure for almost every contingency— 
against death, perils by land and water, conflagrations, dishon- 
esty, damage by hail storms, etc.—but none that we know of 
that insures against disease. If the new company proposes to 
insure good health to its members it will, doubtless, have numer- 
ous applicants. Probably some of the life companies will be 
glad to take out policies on some of their members who are in 
failing health with a view to being recouped for the loss in 
case of their death. We are a little curious to see the plan of 
insurance proposed by the new company. 


Tue fire losses of the country for September were reported as 
phenomenally large, but October, apparently, kept pace with 
September, giving a list of losses that is not pleasant for un- 
derwriters to contemplate. With the approach of cooler weather 
comes the necessity of starting the heating appliances in dwell- 
ings and business houses, and with this an increased fire hazard. 
There is no reason for anticipating any diminution in the 
monthly fire losses between now and Spring. Indeed, as each 
season brings its peculiar hazard, and as the hazards are being 
constantly added to, there is every reason for expecting increased 
fire losses. The large cities are now filled with buildings made 
to burn, and these are occupied by industries of a more hazard- 
ous nature than formerly, as is abundantly shown by the numer- 
ous fires occurring in them. Underwriters should make up 
their minds that their per centage of losses will steadily increase, 
and govern themselves accordingly. In previous years about 
fifty-five per cent of premiums has been consumed in losses, and 
the indications now are that even a large amount will have to 
be charged to the loss account for 1881. 


ANOTHER serious fire occurred in Orange, N. J. last week, 
the loss by which was twice what it would have been had there 
been any water for the firemen to work with. Ata most critical 
moment the water gave out and the fire got well started in a 
large three-story brick building before another cistern could be 
found with water in it. The building was saved, but in a most 
dilapidated condition. Orange has been talking for ten years 
about getting a public water supply, and yet the public is fam- 





ishing for water, and the entire city is exposed to destruction by 
fire. Insurance companies doing business jn that city should 
cancel all policies located on property in the business centre 
without delay. They have no right to jeopard the interests of 
their stockholders by insuring property, the owners of which 
have not sufficient public spirit to provide ordinary protection 
for it. The fire of last week for a time threatened the destruc- 
tion of the entire business part of the city, and had there been 
a high wind, nothing could have saved it. If the insurance com- 
panies will withdraw all insurance there, the citizens will realize 
their danger and provide a water supply, but so long as the un- 
derwriters take the risk, the propertyowners will talk over the 
matter as they have done for so many years, but take no decisive 
action in the matter. The immediate cancellation of all poli 
cies of insurance would infuse a little life and spirit into them, 
and is a course that the companies should adopt in their own 
interests. 





Many months ago THe Spectator called attention to the 
perils likely to follow the general introduction of electricity for 
lighting purposes, and at last the local board of underwriters 
has taken the matter under consideration, adopting some regula- 
tions regarding the insulating and placing of the electric light 
wires. Had this action been taken earlier it would have pre- 
vented the putting up of many improperly protected wires, that 
now jeopard property to a great extent. All that is now known 
regarding the danger to be anticipated from improperly pro- 
tected wires carrying large currents of electricity, was known 
years ago; recent experiences have simply been in the nature 
of cumulative testimony. Underwriters should have been the 
first to recognize the danger to be apprehended from the electric 
lighting system, and to have insisted at the outset upon the adop- 
tion of every precaution to secure its safety. We believe, how- 
ever, that when the proper safeguards are provided, the dan- 
gers from electric lighting will be far less than from gas, 
kerosene, etc., especially when the use of electricity becomes 
general for illuminating purposes. 





WHEN the legislature last winter passed a law placing re- 
strictions upon the bogus life insurance companies that do bus- 
iness on the assessment plan, it was thought that sufficient 
power was vested in the Superintendent of Insurance to enable 
him to break up that system of doing business in this State. 
The Hartford Life and Annuity was conceded to be the partic- 
ular company at which this legislation was aimed, but its opera- 
tions have been in no wise curtailed or interfered with. Its 
agents are still actively canvassing tor business, making the most 
exaggerated statements regarding the standing of the company, 
misrepresenting its resources, and deluding innocent persons 
into paying their money for this so-called insurance. Several 
other companies organized on the assessment plan. are also 
pushing their business extensively without let or hindraace. 
The question naturally arises, of what value is the Department 
if it cannot protect the public from schemes that it has de- 
nounced as fiindamentally wrong and against which it has asked 
for special legislation? The laws of this State require that 
life insurance companies shall maintain a sufficient reserve to 
guarantee payment of all liabilities, and in accordance with this 
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requirement the regular companies have many millions of 
dollars in their reserve funds; but these assessment companies 
are permitted to do business without maintaining the reserve 
required by law, or in any lawful manner providing for their 
liabilities. If the insurance authorities have come to the con- 
clusion that assessment insurance is a good thing to have, they 
should let the public know, but if they still maintain that it is 
fallacious and deceptive, they should prohibit all companies 
from engaging in it. The public not only wants insurance that 
ensures, but if compelled to maintain a corps of supervising 
officers, they want those that supervise. 





UnpErwnriters in this country complain greatly of the heavy 
taxation to which they are subjected. A few years ago the 
authorities in Gieat Britain also thought the insurance interest a 
good one to plunder, and exacted large contributions from it. 
The following table shows the amounts paid by the companies 
named in 1866: 











£ s. d. > 
Wine isksdeceserecsenss 113,892 17 11 | Manchester...........+++- 21,882 5 2 
Liverp'l] & London & Globe 91,098 17 5| Lond n...........--. +++ 20,879 3 4 
PIG osedc oravtevedces 72.750 6 0} Scottish Union........... 19 844 8 I 
ROGE < occsccccccscvccecee COimtg G SPGGRGIAR <2 .0sscccccccees 19,586 8 8 
Norwich Union........... 46,217 18 4] Lancashire..... ......... 19,443 17 2 
Royal Exchange.......... 45.637 3 2] Westminster............. 17,415 5 Oo 
COUR... cccccccvcccoocess 42,068 10 8] Northern..............++. 16,605 11 8 
PENG vicccccsseusevesce Pe ee ere 16,427 16 8 
North British & Mercantile 41,614 17. 2} Commercial Uni n....... 14,832 17 I 
Imperial. .......2+ cocveces WROTE SE BIND 6c 6c5 cs seaccesces 13584 7 8 
West of England......... SEGRE BH 85 1 VOCRMEG 0 5s vcccescsacce 12,882 I 4 
RAW cvcsasiccsee socvececes 24,807 11 5] London and Lancash re... 12,280 18 3 
AllaS...ccccccccccccccsese BETES SC OL GOREIE, 00.0. 6ccscssccsess 11,647 18 8 








In the year named, however, the government collected this 
tax for the last time. Perhaps the day will come when the in- 
surance business can, like any other branch of commerce, be 
conducted in this country without being plundered by special 
and discriminating taxation. 





Ir the damage caused by each fire that occurs could be 
divided and classified as loss by fire and loss by water, we 
imagine that the latter would fully equal, if it did not exceed, 
the former. Of course, the greater portion of the loss by water 
$ a necessary consequence of the fire, yet there is no doubt but 
much property might be saved by a more judicious use of water 
by the firemen. Modern improvements in fire appliances have 
made it possible for the man directing the stream to curtail the 
quantity delivered upon the fire, reducing the size of the stream 
on cutting it off entirely. This requires a relief valve upon the 
engine and a shut-off nozzle, but, unfortunately, comparatively 
few of these are in use. In the large cities the importance of 
the pipeman having complete control of the stream is fully rec- 
ognized, and every engine is supplied with a relief valve.and a 
shut-off nozzle, but in many of the smaller cities these are 
omitted, as it costs about $150 to equip an engine. As a con- 
sequence, the pipeman has no control over the quantity of water 
delivered; while the engine is working he must let the full 
quantity pumped be delivered through the pipe, and even 
though the fire be put out with a bucket full of water, the supply 
still comes to him and has to be discharged somewhere. With 








a shut-off nozzle, he simply turns back the stream and it is dis. 
charged through the relief valve on the engine. In the old days 
of excitement and hurrah ata fire the plan was to drown out 
the building in which it was located regardless of the damage 
inflicted by water. The intelligent firemen of to-day realize 
that it is as much their duty to prevent loss by water, as it is by 
fire. They are also finding out that throwing streams of water 
upon columns of flame mounting upward has but littlé effect 
in extinguishing the fire that is raging below. A fireman who 
knows his business seeks for the point where combustion exists, 
and applies the water to that particular spot. It is a good deal 
easier and less dangerous to stand outside of a building and 
throw water a¢ the fire than it is to go inside, through smoke 
and flame, and apply the water directly om the fire. But the 
latter is what well-trained firemen do in the large cities, and ac- 
counts for the fact that the losses in such cities are smaller in 
proportion to the property protected than in some others where 
less care is taken in the use of water. This is an important 
point for underwriters to take note of, and they should endeavor 
to have every fire engine in their cities or towns equipped with 
these modern appliances for preventing losses by water, and 
see that they are intelligently handled at each fire. In New 
York, Boston, Chicago and some other prominent cities, under- 
writers have nothing to complain of in this respect, for the fire 
departments are provided with every appliance calculated to 
give them celerity of movement and effectiveness in service, but 
in a majority of places in the country there is room for great 
improvement. 


Horse and vehicle insurance, a field hardly touched as 
yet, promises to form a not unimportant branch of the in- 
surance business in the near future. The field is an almost 
boundless one ; horses exist everywhere, and a company organ- 
ized for the purpose can embrace the insuring of the noble 
animal against death and accident from fire, disease, theft, etc. 
Companies for the insurance of cattle, horses and mules, have 
been organized during the present year at Omaha, Denver, and 
other cities of the far West. At the time of commenting on the 
prospectus of the Omaha company, THe SpPEcTAToR pro- 
pounded the question as to why, if such a company can be suc- 
cessful in the West, should not one succeed in cities of the East— 
why the insurance applied in the country to horses in droves can- 
not be applied with equal success to the single animals of poor 
men in cities, whose only means of livelihood depend on the life 
and health of the horses they drive, and to the horses of gentle- 
men, of street car, express, and other transportation companies 
livery stables, breweries, etc. Our query has been answered in 
the affirmative through the experience of a London company, 
organized during March, 1880, and known as the “ Guardian 
Horse, Vehicle and General Insurance Company, limited.” 
This company, which makes the horse insurance an important 
specialty, has been particularly successful in this department. 
Since organizing, 1015 horses have been insured, and much 
more business could have been done in this branch had the 
directors considered it advisable to accept anything like all the 
risks offered. The hazard of horse insurance rests as much 
with the owner as it does with the horse. Although the poor 
man should be allowed to participate in its benefits, the officers 
of the insurance company must first ascertain his integrity and 
good standing before insuring his animals. The more] hazard 
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looms up here fully as high as it does in fire insurance. 
assured success of the London company will, it is safe to 
say, cause many companies, both on this and the other side 
of the water, to open out into this, comparatively speaking, new 


branch of insurance. The field, as we have said before, is a 
broad one, giving a wide scope to any number of enterprising 
capitalists, but it is at the same time almost totally unculti- 
vated. Great care must be exercised in selecting risks, doing 
business at first only on the safest lines. The London company 
owes its successful achievements and the public confidence 
which it has gained to the praiseworthy caution which its man- 
agers have exercised from the start. Aware that they are walk- 
iug on hitherto untrodden ground, they have determined to do 
a safe, conservative business rather than a large and risky one. 
Life insurance has been reduced to a science. Data founded on 
the experience of many years guard and guide the operations of 
fire, accident and fidelity insurance companies, but the prin- 
ciples of horse insurance are just beginning to be known and 
recognized. A decade hence it may be as ordinary a matter to 
insure a horse as a house. 





We have received a copy of a paper called The Two 
Republics, published in the city of Mexico. The point of spe- 
cial interest to us in it is an account of the success which has 
attended the establishment, in Mexico, of a branch of the New 
York life Insurance Company. Three deparments have been 
created, each embracing certain well-defined districts, and each 
presided over by a general agent, who has various local agents 
and solicitors under his supervision. These agents must be 
wide-awake, active gentlemen, for it is announced that in the 
first ten months the business of the company amounted to up 
wards of $3,000,000, and agents were felicitating themselves 
upon their good fortune in being identified with a company in 
such good standing that it at once commended itself to every 
one, and enabled them to make more money than they had ever 
made before. We congratulate the New York Life upon its 
success in this hitherto uncultivated field, and hope its enter- 
prise will be amply rewarded. But the query naturally sug- 
gests itself ‘* if Mexico is such a good field for life insurance, why 
should not fire insurance be equally successful?” The future of 
Mexico is full of business promise, and no one to-day can fix a 
limit to its development and prosperity. American private en- 
terprise is already anticipating this development and obtaining 
a foothold in a great variety of industries. Why should not our 
great corporations do likewise? American fire insurance com- 
panies, it is claimed, need to extend the area of their business 
operations in order to obtain that much desired “ average ” so 
essential to success. Mexico, with its growing commerce and 
extending industrial enterprises, beckons them on, offering sub- 
stantial returns for the indemnity they afford. American life in- 
surance is already an established fact within her borders—who 
will be the first to establish an American fire insurance agency ? 





As far as we can judge from what the Germans call “ Zweidentigen,” 
and the French ‘‘ double entendre,” with which the German and French 
insurance papers are filled the “personnel” of some of the foreign 
companies “ leaves something to be desired” in the matter of manage- 
ment, if not of personal character. 











THE WATER FAMINE OUTRAGE. 


OR several weeks past there has been a great scarcity of 
water in New York city, to the great inconvenience of 
householders, and inflicting heavy losses upon the large manu- 
facturing industries, the owners of many of which were forced 
to either reduce their producing capacity or incur addttional ex- 
pense to maintain it. The Department of Public Works has 
issued several circulars, calling upon citizens to be’ saving of 
water, the Mayor issued a proclamation to the same effect, and 
the Fire Commissioners were forced to adopt additional means 
to protect the city from fires in case the water should be reduced 
much lower. The daily papers have been filled with forebod- 
ings of evil, and suggestions without number have been made 
to avert the dire consequences that would necessarily result 
from a stoppage of the accustomed supply of water. To give 
citizens a slight foretaste of the inconvenience that would result 
from a water famine, the officers in charge ‘of the Croton sup- 
ply have reduced the quantity permitted to flow in the street 
mains day by day, thus adding to the accumulation in the reser- 
voir, but so reducing the pressure in the mains that the water 
would not flow in many places, compelling a resort to force- 
pumps to lift water to the second and third stories. This scarcity 
of water has certainly been alarming, threatening the most dire 
results. Without a free flow of water, the death’ rate is sure to 
increase in tenement houses, and in those localities where the 
density of the population prevents the best sanitary conditions, 
the dangers of a great conflagration are multiplied, while the 
great manufacturing interests of the city must receive a serious 
check, resulting in depriving many thousands of persons of 
their means of support. Indeed, New York City without water 
would be in such a horrible condition that the imagination fails 
to picture it. 

There is no doubt but the water supply has been considerably 
reduced because of the long continued drouth, but that there has 
been any such shortage as has been claimed, or any necessity 
for cutting down the amount delivered through the street mains, 
we deny. This “scare” in reference to a water famine has 
been instigated and kept up by those who are determined that 
the city shall squander from $25,000,000 to $50,000,000 in 
building new aqueducts and reservoirs, thus increasing the 
capacity of the present Croton system. In the issue of THE 
SPECTATOR of July 14, we used the following language: 

Governor Cornell has added to the obligations the people of this State are under 
to him by vetoing the bill passed by the legislature providing for the construction 
of a new Croton aqueduct, and otherwise extending the Croton system of water 
supply. It was estimated that this job would cost about $15,000,000, but it may be 
fairly concluded that, if undertaken on the basis of an estimated cost of $15,000,000, 
not less than double that amount will be required before the work is completed, 
We have fair illustrations of the cost of public works, when the expenditures are 
contro.led by public officials, in the Brooklyn bridge and the new court house, and 
in the various jobs concealed in street openings, street paving, etc. Already the 
debt of the city exceeds one hundred miliions of dollars, a large portion of which 
was contracted in prosecuting work that should only have been done as it could 
be paid for, but was pushed through by the thieves and scoundrels who have held 
our public offices for their own benefit. The taxpayers have grown distrustful of 
proposed public works, like a burnt child dreading the fire. There is little doubt 
but the Croton aqueduct scheme has been encouraged by politicians who hoped to 
find init a grand opportunity for ‘‘ pickings and stealings."" The Governor is en- 
titled to the thanks of the entire community for having killed this pernicious meas- 
ure for the present. We hope that before another session of the legislature is con- 
vened, public sentiment will be so determined against this waste of money that their 
representatives will not dare to pass the measure. 


We now assert that interested persons have, with deliberate 
purpose, connived at the present shortage of water, and raised 
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the cry of a water famine for the purpose of working up a pub- 
lic sentiment that should compel the next legislature to re-enact 
their pet swindling scheme and force Governor Cornell to sign 
the bill. We make this assertion because we know that offers 
to increase the source of supply at small expense have been re- 
fused ; such increase would have been so great that there would 
have been no shortage whatever, and citizens would not have 
been subjected to the inconvenience that has been deliberately, 
and for a purpose, imposed upon them. A gentleman who is 
perfectly familiar with the sources of the Croton supply informs 
us that there are adjacent lakes that could be used by putting in 
pumps to lift the water up a slight grade, and that the cost of 
doing so would not exceed $5000. On previous occasions, the 
authorities have availed themselves of this method, but on the 
present occasion it better served their purpose to have the city 
suffer from a short supply, whereby it is exposed to the ravages 
of pestilence and the terrors of conflagrations. Within the past 
year or two, several plans have been proposed for introducing an 
auxiliary water supply system for the very purpose of avoiding 
the great expense that will be involved in duplicating and extend. 
ing the Croton system, but in every instance the politicians inter. 
ested in this scheme have said substantially to the projectors, 
** we will do something for you in some other way, but keep your 
hands off of our pet project; if you interfere, we will sit down 
on you entirely.” It is within our knowledge that at least two 
plans for giving New York an abundant water supply at a low 
price have been thus shouldered out of the way by the “ ring” 
that is now engineering the “* water famine” as a means to ac- 
complish the end they have in view. 

That additional water facilities are required is a conceded 
fact. The city, dependent upon a single system, has outgrown 
the capacity of that system. Our area has been greatly ex- 
tended and our population wonderfully increased since the Cro 
ton system was inaugurated, while the manufacturing interests 
of the city have increased to an extent never contemplated. All 
this demands an increased and abundant supply of water. 
Originally the capacity of the Croton aqueduct—through which 
our entire supply of Croton must come—was 60,000,000 of gallons 
daily ; the daily consumption is something over 90,000,000 gal- 
lons daily. This excess has been provided for by the erection of 
a storage reservoir in the Central Park which is ordinarily kept 
full. But during the present summer the Croton watershed has 
not yielded its customary supply, and the water in the reservoir 
has been greatly reduced. The greatest consumption of water 
in New York is attributed to waste. The amount necessary for 
all domestic and manufacturing purposes—to which the con- 
sumption should be limited—is not equal to the amount wasted. 
If every consumer was obliged to pay for all he used, the daily 
consumption would be reduced fifty per cent or more. This is 
precisely what should be done; a tax placed on the Croton to 
restrict its use, and a full and free supply of salt water provided 
upon which there should be no charge and no limit. Salt 
water is better than fresh for all- purposes of what is termed 
waste—flushing closets in hotels and dwellings, sprinkling 
streets, etc.; it could also be used as a motive power to drive 
machinery ; for street cleaning purposes it could be used fréely, 
the streets washed frequently, and all foul places kept clean. 
From a sanitary point of view alone, it would prove an inesti- 
mable blessing, tending to reduce the death rate, and making 
light our assessments for street cleaning purposes. Salt water 
introduced in the streets of the city and deliveredjfrom the hy- 


es 


drants under a high pressure, would render an extensive fire 
absolutely impossible, a consideration alone that should compel 
its introduction. In addition to all the advantages to be derived 
from an abundant and free supply of salt water, it is an unques- 
tioned fact that it can be obtained at a less cost than any other 
system of water supply. Three years ago a responsible com. 
pany offered to introduce it in what is known as the dry goods 
district, embracing that portion of the city south of Fourth 
street and west of Broadway, for about $1,300,000. This jn. 
cluded pumping stations, street mains, numerous hydrants, and 
a capacity equal to throwing directly from the hydrants, one 
and a half inch fire streams 300 feet high. Under this system 
hydrants would be so thickly interspersed in the streets that fifty 
such streams could be concentrated on a single point and a large 
fire rendered impossible. 

With such an auxiliary system of salt water, the present sup- 
ply of Croton, if restricted to legitimate domestic consumption, 
would be adequate to the needs of the city until it had at least 
doubled its present population. How great must be the waste 
included in the consumption of ninety gallons of water fer 
capita a day is indicated by the following table showing the 
consumption in other cities, some of which have an abundant 
supply, while others are restricted within reasonable limits: 








Population, 











; . lonnenndi 
» Reap one Daily Average\~'- 
Name oF City. Ce 7 of | Coamnaidion = 
| 

| Gallons. Gallons. 
PFOVIGENCE...ccccceccccvcccccvesees cecces 100,000 2.500 } 25 
EP caaniagh petasecoen+eudaaraveyeeanep 50,000 1,631,360 33 
ND is vik ccd cecnentestesceteeie chee 48,000 2,631,730 55 
BN ik cA ieiioerinientscesdnernteesadews 32,000 | 1.101.800 | 34 
PONE, civ eon tavacretende nee se ereveae 45,000 | 1,173,600 26 
Boston, Cochituate Works. 280,000 | 20,673,500 | 74 
DING cargo caleenvawspetascddecvetey nd 35,000 | 1554060 | 44 
Boston, Cochituate and Mystic............) 390,000 | 29,059,800 | 74 

SE Si b66 de Ko nners Se0edcbnsenene ese | 130,000 | 8,979,500 | 

Basted, Mipstie Works... 0s... cvssccsccecs | x10,000 | 8,386,260 | 76 
ionic bs eenterennanesnceianeveses | 485,000 30,342,900 63 
IEE roe 6 Sd spe ¥escc Ween neneoeie | 280,000 15,945,210 57 
Li crigbvierioveeneseseudonoatans | 75,000 | 5,776,750 77 
EN cin c cpainaneadpaevebeekewe va | 817,500 | 48,984,000 58 
Ws BI oases cutnnscesresenecrneeawes | 400,000 | 22,349,443 56 
EG i 2 xdadosccnerestensandicaas@e 136,000 | 7,726,920 56 
a PI0,200 | 11,543,120 105 
Chicago ... 449,000 | 52,183,900 119 
Columbus. . — 34,000 1,148,900 43 
oS in a aeiiae aes naw p Tne Kee aa 135,000 | 11,691,200 87 
OS EE TE ae 82,000 | 2,872,990 35 
NOD copay opin awevncese.cunelle crnienee 130,000 6,944,200 53 
SOD. cineetacenetsekicdseeusteyya 143,518 24,000,000 160 
PR Lo casactesnesseresseeseesssaenees 50,000 7,000,000 140 








In those cities named in the above table showing the least 
consumption fer capita, water meters are employed, and con- 
sumers required to pay proportionately to the amount used. 
Where such restriction is imposed, citizens are content with 
from 25 to 55 gallons a day each, but in other cities, where the 
supply is abundant and no restrictions placed upon its use, up- 
wards of 100 gallons fer capita are permitted to be wasted. 
Here is exactly the great secret of New York’s inadequate sup- 
ply—consumers are permitted to waste the water in any manner 
they choose, without extra cost. If, instead of passing a blil to 
squander $20,000,000 or $30,000.000, of the city’s money, the 
legislature had enacted a law compelling every consumer of 
water to affix a water meter to his source of supply, and to pay 
for all the water he used, it would not only have reduced the 
consumption of Croton to legitimate bounds, but would have 
equalized the cost of water among those who are now paying 
for it. But citizens object to placing meters in their houses, 








mainly on account of their first cost, which is considerable ; but 
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they also object to any species of taxation, and only submit to 
it when compelled by law to do so. The proper remedy is to 
give them an abundant and free supply of salt water, to be used 
without any restriction whatever, and such amount of Croton 
as they choose to pay for. Bnt this will not satisfy those who 
are now clamoring for new aqueducts and new reservoirs, and 
who have deliberately placed the lives and property of citizens 
in peril for the purpose of compelling public sentiment to sus. 
tain their schemes. There are not enough “ pickings and steal- 
ings” inthe cheaper and better plan, hence their anxiety to 
push through the more costly one. Their conduct in this 
matter is outrageous and should subject them to criminal prose- 
cution. 

Since the above was written there has been quite a rainfall, 
which, while by no means a deluge, was sufficient to remove 
all possible excuse for any further curtailment of the supply of 
water, and to render unnecessary any further iteration of the cry 
of “ water famine.” 











SPECTATOR SURVEYS. 


BROOKLYN has come to the front this week with one of the largest fires 
of the season, but luckily for the companies there is no total loss to re- 
cord. Peoria, Ill,, sends greeting to Brooklyn and goes her two hundred 
thousand better. Staten Island sends up a loss of half a million, or there- 
abouts, and contributions to the fire losses of the week from other sources 
are numerous and large. This is the sort of thing the companies are getting 
used to this season and it does not make them happy. Brooklyn has this 
sin to answer for, in addition to many others, that being a part of the metro- 
politan district, the Brooklyn losses diminish the profits which the City of 
New York has paid to the district. With rates outrageously low and losses 
regular and large, it is difficult to believe that Brooklyn premiums this 
year have paid Brooklyn losses. There isa splendid opportunity to try 
reform practices in that city and now is the very best time to begin. 

“ % % 

As the year draws to a close it is beginning to be apparent to the man- 
agers of companies that the country as a whole has not paid them a large 
profit in 1881. We imagine that even the toniest of them would be glad 
if they could square accounts in the underwriting branch and call losses 
and expenses even with premium income. 


* * * 


THERE is a rich story floating around that the salary of a certain officia: 
has been considerably increased lately as an offset to a widely circulated 
report that he had been offered a fat salary to take charge of the interests 
of a foreign insurance company in this country. The story is that the re- 
port was industriously nursed until it was the topic of conversation in 
almost every office, and whereas it had no foundation in fact. Some of 
the company’s directors heard the story and appealed to the ‘official to 
know if it was true. His meek reply was: ‘‘ Iam only human and have 
a family to support.” This was enough, the salary was increased and it is 
Supposed everybody is now happy. 


*% * * 


THE insurance losses in the Morrell warehouse fire were greatly exagge- 
tated, not because there was any great destruction of property by fire 
but because the amount of insurance was far less than the value of it. 
There were a few companies, perhaps a dozen in all, which had large sums 
(three over $25,000) exceeding $10,000, thirty with scarcely over $5000, 
and a few with smaller sums. As near as we can ascertain only small sal- 
vages have been made, arising chiefly from depreciation in values and ec- 
centric views of females as to the cash value of old furniture and wearing 
apparel. One of the amusing things we have heard of is the experience 
of a local company adjuster in settling for some large “bronze” orna- 
ments. These were insured as “ brdénze,” originally paid for as ‘‘ bronze,” 





and were doubtless thought to be “ bronze.” But it seems their remains 
have been taken from the ruins and identified. They prove to be 
only iron! The owner claims pay for real bronze, but his statuary, etc., 
was iron, and at last accounts the loss was unsettled. The tall swearing 
continues and the adjusters are quite merry over some of the prices 
charged. It is doubtful if the entire fire, car stables and all will cost the 
companies altogether $500,000, and for New York that is not such a big 
blaze. This result is another proof that losses are tearfully overestimated 
by the daily press. “ . 

ALTHOUGH rates have materially improved in this city and show signs of 
further advances, there are many instances still recorded which indicate 
that the old leaven of low rates has not yet left thelump. Lately an in- 
surance has been effected on the building of an extensive retail furniture 
warehouse building risk up town, with permission to set up and varnish 
furniture and do upholstery work, at thirty cents. If this were the work 
of boys or inexperienced persons it would be thought reckless, but on the 
contrary these rates were accepted by some of the shrewdest and most 
successful underwriters in the profession. Still the rates are execrably 
low. 

* * * 

THERE are a few companies which have a fashion of ‘‘ co-operating,” 
as it is called, in selecting, or perhaps we ought to say ‘‘ rejecting risks,” 
and when one of the number rejects a risk for cause the others decline to 
write it unless the original cause is first removed. This practice leads to 
some picayune performances. A few weeks ago one of the companies 
in the ring was asked to renew a policy on a building at a slight reduction 
in the rate, and declined to make the concession. The company which 
lost the risk caused a clerk to make inquiries as to which company had 
taken the line, and having found it, informed that office that it had 
dropped the risk because of rate. The latter at once canceled its policy, 
and before twenty-four hours nine other companies that had consented 
to reduce the rate, were induced to cancel in default of the old price. 
This may lead to good results in the formation of a tariff association, but 
until rates are restored it seems rather small to pursuade companies to 
recant their own agreements to please a loser. 

* * aw 


THERE was a private conference recently of companies which paid losses 
on the property of the Export Lumber Company last year, upon a propo- 
sition to sue somebody outside of the assured and get back the money 
paid, but we haven't been able to discover any particulars, 


* * * 


Tue three English Companies about to be located on American soil by 
Managers Lewis, Engelbach & Phillips, it is now claimed by those who 
profess to read the future, will not be ready to take American risks until 
January next, but there has been so much guess work about all these 
matters in the past, that we can only repeat the surmises, and leave the 
reader to believe as much or as little as he pleases. 

* * * 


Wuart is the matter with Buffalo? The companies have been treated to 
a shower of bulletins from the local board rooms, warning them against 
accepting Buffalo risks below certain named rates. A broker who saw 
one of these bulletins said he hoped that a particular office he named 
hadn’t seen the “ warning,” because he added, ‘“‘I have given them a 
policy on every one of the risks mentioned in the warning, and they might 
make me trouble in cancelling.” 

* * * 


Tue latest thing in the way of a patent form is an offer of a risk on all 
the storage stores on the Brooklyn water front at ten per cent, the policy 
to cover only the excess of loss above $20,000 on any store. The rate 
might tempt a novice, but only a green hand would be caught by such 


chaff. 
* * * 


Ir is suggested that the ‘‘ United Fire Underwriters in America,’ 
whose convention is next in order, resembles the fellow in the State of 
Maine who was in favor of the liquor law but opposed to its enforce- 
ment. These worthy underwriters met and resolved to reform things, 
and then went home and either forgot or didn’t know how to carry out 
their resolutions. Still an open confession is a good thing. We would 
suggest that the members this year all bring their policy registers and refer 
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them to a committee for examination, with the understanding that every 
night privilege granted contrary to agreement shall pay a fine of five 
dollars, every blanket policy ten dollars, every “ profit” policy, so loudly 
condemned last year, twenty dollars, and every other infraction of good 
underwriting and plain common sense, twenty-five dollars. The treasury 
would soon be full, and the confessional box, as a place for discovering 


sin, nowhere. 
* * * 


THE rates on the Wechsler & Abraham stock in Brooklyn, ranged from 
forty to seventy-five cents. 

Two companies issued renewals on the Brooklyn Pioneer Iron Works 
policies last spring, and had them returned, because they wouldn't pay 
but twenty per cent commission The inference is that the losing com- 
panies were all twenty-fivers. 

* *% % 


LARGE lines have been canceled on the dry-goods district during the 
past fortnight by various parties, owing to the heavy reductions made in 
stocks of merchandise by large sales. This is unusual at this season. 

* *% * 

THERE is considerable laughter among the office clerks in certain com- 
panies in consequence of a claim of five dollars for a window sash damage 
(caused by a curtain fire), in a building in Harlem owned by the estate of 
a well-known deceased millionaire. There was $65,000 insurance on the 
property, and the claim was divided among thirteen companies with as 
much solemnity as if the thirty-eight and a half cents were for as many 
thousands. In one office it is asserted the loss clerk paid the amount 
himself, rather than bother about the receipts; but the “half” cent 
troubled him, as he was afraid the estate wouldn’t waive it. Anyhow, he 
thought the sixty-day discount ought to cover the “half” cent in a cash 
settlement of that magnitude. 

* * * 


Breweries having had their turn, perhaps it is sugar refineries and dry- 
goods which are coming next. It is sometime since we have had a good- 
sized sugar refinery loss in this vicinity, and, like breweries, they are begin- 
ning to pass for desirable risks in spite of manifest hazards. Dry-goods, 
however, are always in order when conflagrations abound, whether in New 
York, Paris, Brooklynor St. Louis. Paul Bauer’s Coney Island hotel 
at five percent beats retail dry-goods at forty cents out of sight. 








INSURANCE MATTERS ABROAD. 





Tue German building laws are of the most stringent character, and one 
which our builders and architects could only be forced to comply with by 
a strong, fearless, and non-political civil administration. 


In Saxony the results for 1880 of nine hail insurance offices doing busi- 
ness in the kingdom was as follows: Amounts insured by policies, 
£5,053,361 ; premium receipts, £42,615 ; paid for claims, £32,242, 


THE Berlin fire department have hose which can be closed or kept 
open to any degree. This, it is thought, is a very useful invention, as 
goods are oftentimes ruined by not being able to moderate sufficiently the 
flow of water. 


SomE small communities in Alsace-Lorraine have begun to insure them- 
selves mutually. They are communities, however, in which fires are of 
rare occurrence. They intend to form a saving fund from the premiums,, 
and then organize a fire department, etc. Supposing, however, the whole 
town burns down? 


THE composition of some of the German insurance companies may ap- 
pear complex, if not interesting, to our readers. The Saxon Real Estate 
Insurance Company spends only 407,780 marks ready for management 
(some $80,000), but it employs one president, three counsellors, one chan- 
cellor-secretary, two registers, one accountant, fifteen calculators, seven 
bill clerks, six draughtsmen, one cashier, one bookkeeper, three assistant 








cashiers, one office inspector, five forwarders, eight assistants in Statisti- 
cal department, twenty-nine fire inspectors, twenty-six fire inspectors’ 
assistants, and waiters, etc., and other help. 


At the general meeting held on September 30 last of the Azienda Assi- 
curatrice, in Trieste, it was decided to replace the losses by a call of 40 
per cent of the capital, and to insure the capital by a new issue of shares 
to 4,000,000 florins. Toaccomplish this new arrangement a committee of 
five shareholders have been appointed to assist the directors. 


CO-OPERATION seems to have no limit, nor its advocates sometimes any 
sense. The private goverment officials of Magdeburg are now to have an 
insurance company all to themselves, at the beginning, for they intend to 
extend its operations over all Germany. It seems rather curious, how. 
ever, that the Magdeburg-Allgemeine has taken this bantling under its 
wings, and is going to act as godfather and guardian. 


THE Swiss Furniture Insurance Company has completed its fifty-fifth 
year. The amount paid out in the last fiscal year was 847,390 francs, 
(541,000 francs less than last year,) thus giving'248,741 francs of a surplus, 
There were 291 cases in which losses had to be paid. The total sum of 
the reinsurance policies is 84,492,174 francs. The company is steadily 
progressing, but interest on reserve fund, etc., have absorbed al] profit. 


A Piece oF BioGrAPHY.—Burkhardt, Meier Alsatian Israelite, appeared 
first as sub-director of the Basle Fire Insurance Company ; he next took the 
Geneva office, and later founded the Geneva Re-insurance Company, 
This institution had to go into liquidation. He next went to Paris, be. 
came director of ‘‘ La Confiance” and made the arrangement with the 
Berlin, Cologne. He has also entered into arrangements with the Glasgow 
and London Insurance Company, and with an Austrian institution. 


TuHIs question of re-insurance is brought into prominence again by the 
affair of the Confiance and the Berlin-Cologne company. Re-insurance is 
allowed by the French and Prussian laws, but here is a French company 
taking over all the risks of a great Prussian insurance company. Sup- 
posing the French company dispute its deposit, is not financially trust. 
worthy, but while there is no legal remedy, there are even other consid- 
erations which place such contracts in rather a dubious light. The 
situation, politically, of Germany and France is one of mistrust and dan- 
ger. That a German company should confide, under such circumstances, 
the money of widows and orphans to a French company forever, is some- 
what strange. Itis very likely that on these grounds alone, strenuous 
efforts will be made to discourage the attempt which some French specu- 
lators are making in the way of creating new insurance companies in 
Germany. 


Tue Brunswick Life Insurance Company is one of those institutions 
which occupies a peculiar position. Its peculiarity consists in this ; that 
it confines its operations to the duchy of Brunswick, (300,000 inhabitants) 
and that it claims to offer peculiar guarantee to its patrons from that very 
fact. The cost of management is the lowest of all similar institutions in 
Germany, Switzerland or Austria; its funds are placed almost exclusively 
in mortgages. It divides its surplus every five years, and its reserve fund 
is large. The limited circle of its operations, it is contended, gives it ex- 
ceptional advantages so far as'security, etc., while the State control is exact 
and beneficial. The company does not desire to extend its operations 
outside of Brunswick, but unfortunately the ‘‘ Brunswickers” are some- 
what cosmopolitan; the glamor of the big figures of the big companies 
have something attractive for them, and the report of the company con- 
cludes thus: ‘‘ If the participation of the Brunswick Company continues 
to decline in the future as in the past, there must naturally arrive a time 
when the institution must be closed.” 


THE question of foreign insurance companies continues to be a subject 
of discussion in the German press. In Austria the very national antago- 
nism of Germans and Hungarians has given rise to some very curious 
incidents. The first Hungarian insurance company has, it is thought, 
been amalgamated in the Vienna Insurance Company, for the simple 
reason that the latter was losing business by the above mentioned nation- 
alistic feeling. The Austrians are complaining too that the French Hun- 
garian company has been doing business in Austria without having com- 
plied with the rules; A great many companies, it would seem, begin to 
issue policies before they have obtained the necessary concession. French 
companies seem to be especially complained of at the present time. It 
seems strange, but it is nevertheless a fact, that while France demands 
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the strictest guarantees and the fulfillment of tedious formalities, so far 
as French companies proper are concerned, yet she allows other com- 

ies from countries having commercial treaties to obtain concessions 
and begin business without further formalities. This fact has been util- 
ized to the utmost by French adventurers who go to Belgium and Eng- 
land—the countries, by the way, where it is easier to ‘* launch” an insur- 
ance company—and then transplant their operations to France. The 
French press is exceedingly bitter in this respect. The German paper, 
from which we borrow the above remarks, then refers to the American 
laws in this respect, and quotes the letter of Superintendent Fairman to 
the Attorney-General with regard to the operations of foreign fire insur- 
ance companies in the United States. 





CORRESPONDENCE. 


LONDON. 

The English Companies Mourning the Death of President Garfield—The Employer's 
Liability Act—Importance of the Trades Union Congress—The Demands of the 
Laboring Classes—Using Electricity to Extinguish Fires—Recent Heavy Fire 
Losses—Inefficiency of the London Fire Brigade. 


[From OuR OWN CORRESPONDENT. ] 


ALTHOUGH rather late in the day to touch upon events connected with 
the sad death of President Garfield, still there are some things which, from 
an insurance standpoint, are deserving of mentionin your columns. The 
day of the funeral was generally observed by all of the companies, but 
especially so by those doing business in America, and as American busi- 
ness has gone so hand-in-hand with our own, it would have been rather 
a matter of surprise had it been otherwise. In this city the custom of 
displaying flags upon such buildings as insurance offices has fallen into 
disuse, but in a few instances, notably the Life Association, of Scotland, 
and Equitable Life, of New York, there was a slight display of mourning. 
I learn that of the companies with headquarters in Liverpool, the Royal 
and Queen displayed the stars and stripes half-mast from the day of the 
announcement of the death until after the funeral, while the Liverpool 
and London and Globe, with the London and Lancashire, confined them- 
selves to dipping the English colors during the same period. 

Of insurance items in general, there is rather a dearth just at pres- 
ent, and nearly all of these are forestalled by the ever-active item 
gleaners of the numerous insurance papers published here. Referring to 
the closing item in my last letter, the Employer’s Liability act of 1880, as 
Ithen surmised, the Trades Union, at their recent Congress, held in this 
city, passed the following resolution: 

That this Congress is of opinion that the working classes are deprived 
of the advantages of the Employer’s Liability act by reason of its per- 
missive nature, which enables employers to contract themselves out of the 
act, which this Congress condemns, and instructs the Parliamentary Com- 
mittee to urge the reintroduction of the bill to amend the act for 1880 to 
remedy this grievance. 

Thus you see they want to even prevent the employers having resource 
to the insurance companies or any other means of relief from the burden 
of the act. 

Speaking of the Trade Union Congress, it is gradually assuming greater 
significance here. This year their delegates were of sufficient importance 
to receive a banquet from the Lord Mayor. The Times not only gave full 
reports of all their meetings, but devoted several leading editorials to the 
most prominent topics discussed by them. It was positively amusing to 
see the subjects which these people felt quite competent to advise the 
English Parliament and people upon. Their president said they were pre- 
pared to put such a veto upon any return to protection as no Government 
could withstand. After this statement they were, however, forced to use 
most unfair means to expel a number of delegates for fear there would be 
Some free trade (or protection), resolutions carried through. The next 
point was that they were not (to use their own words) going to tolerate 
the making of wars by this country against other peoples, for the sake of 
increasing or perpetuating the empire. They, of couse, wanted the law 
conspiracy abolished. They wished the strictures on trade unions re- 
moved from all educational books, ‘They were not satisfied with the way 





justice is administered in England, Ireland and Scotland, and gave that 
department full instructions how they were to act in future. The school 
boards came in for a special rating. The land laws of England were under 
review, rather adversely. The Liverpool cotton corner was handled with 
out gloves. Mr. Bradlaugh’s claims to his seat in Parliament were fully 
laid before the public. 

But it is unnecessary to enumerate further; but although the dictatoria: 
air with which the proceedings were well flavored, it was something that 
would astonish even republican America. Puta beggar on horseback» 
etc., etc. However, this is better occupation than these gentlemen for- 
merly engaged in of burning down factories and such like, because new 
labor-saving machinery was introduced, and as long as they leave insur 
ance out of their special legislation, we should be. thankful. The co-op- 
erative, or grave-yard insurance mania has not reached them yet. 

The Electrical Congress and Exhibition at Paris has developed several 
things of interest both to fire and life insurance managers in the way of 
death dealing and fire raising qualities, all of which has been so fully dealt 
with in the cablegrams to the daily press that it will be unnecessary to re- 
peat it. It seems, however, now, that in the latter case the current is literally 
being turned against itself, for certain experiments lately made at St. 
Petersburg have in view its use as a fire protection. It is, by these ex- 
periments, proposed to turn the increased multiplication of wires for the 
electric light, etc., to practical advantage. To illustrate the matter the 
wires used for illuminating a Cafe were continued to the steamboat landing 
on the Neva, and the current made to move a dynamo-electric machine 
with which two pumps were worked. One of these was for raising water 
into a cistern for fire purposes. In ten seconds it could fill a cistern of 50 
hectolitres, or 800 to 1800 hectolitres of water in an hour. The other was 
a force pump giving from 400 to 800 hectolitres of water per hourina 
powerful jet. Although the machines were worked to their maximum, 
there was an evident gain. An apparatus contained ina case which 
measured only about one cubic metre furnished the same amount of 
water as the strongest pump. 

The movement is most simple, as by turning the handle of the communi- 
cator the circuit is closed for the actu.] current. With this apparatus 
there could bea cential generation of electricity, furnishing a current for 
lighting purposes, and facilities given in case of fire to easily connect the 
moveable machines with the conducting current, or in the buildings which 
are lighted the current might still more readily be utilized. As the ex- 
periments were apparently quite successful, according to reports in the 
city papers, the Firemen will have to look to their laurels. 

The fire record of this city continues to tell badly upon the insurance 
companies, One day gave a £7,000 pawnbroker’s and a £3,000 oil cloth 
factory, both insured. The companies were let in for a nice sum in a fire 
in the Exchange, Liverpool, as the latter occurred about the time of the 
successful termination of the cotton ring (so strongly condemned by our 
trades union friends) ; it is said the fire king got jealous of King Cotton, 
It is more than he need be of the working of the Liverpool Fire Brigade ; 
if current report speaks truly there is room for impfovement in that de- 
partment in that place as well as in this city. 

It is peculiar how unsatisfactory co-operative stores have proved in 
London, and yet they are carried at about a quarter per cent ; however, it 
is now hoped the rate will be advanced. 

The Colonial has been swallowed by the new London, Edinburgh and 
Glasgow ; and thus vanishes one of the few live things we are indebted to 
Mr. Phillip Sayle for, 

The City of London Marine simply to strengthen its position, has made 
a call upon its stockholders. This has so affected the weak-kneed share- 
holders, that the stock has dropped to £134. As I learn they are doing a 
healthy and progressive business it seems a good opportunity for buy- 
ers, and I learn of some large transfers to the knowing ones, 

The question of liability for plate glass shop fronts is again being 
agitated in such a way that it will probably be made the ground fora 
special friendly case. The plate glass companies say the building policy 
should bear the loss, inasmuch as when the insured has not specially 
insured his plate glass the fire office pays without question. The fire 
company, on the other hand, say that plate glass is a specially noted item, 
and the payments if made are entirely ex gratia, and thus it goes on, 


The efficacy of our fire brigade still continues to agitate the minds not 
only of the editor of The Review, but the majority of insurance managers, 
and every possible pressure is brought to bear upon the Metropolitan 
Board of Works to re-establish a substantial executive in the old prem- 
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ises at Watling street, city. There is very evidently some cause for com- 
plaint, as at the recent fires in the city boundaries (nutably Foster’s in 
Cheapside) the fire brigade has been noticeably late on the scene of 
action, the advantage gained by the fire thus proving insurmountable. 
The offices doing business with Russia have had quite sufficient, and that 
many of the leading offices will cancel their agencies or treaties, there is 
little doubt. Sub-committees of the fire offices have met and are about 
presenting a report, and there is no reason to doubt that either business 
will be dropped or prohibitory rates adjusted. 

London managers are looking wistfully back to the days when a good 
Russian account meant handsome profits. The companies who have 
been holding on to business in Ireland, hoping for great results from the 
good effects of the Land Bill upon building operations and consequent 
improved fire business, seem doomed to disappointment, judging from 
the continued lawlessness in that benighted country. AMERICUS. 


Lonpon, October 20, 1881. 





PHILADELPHIA. 

A Genuine Surprise—The Royal Makes a Ten (per cent) Strike for Perpetual Risks 
—Elevators—Heavy Life Insurance Policies in Roth Solid and Defunct Companies 
—The Fire Escape Question—The Marriage Bed Insurance—Again Our Defeci- 
ive Fire Service. 

[FRomM OUR OWN CORRESPONDENT. |] 

WHEN THE SPECTATOR reached us last week conveying the intelligence 
that Col. A. Louden Snowdon had been requested to become the general 
manager in the United States for the Alliance, there was a genuine sur- 
prise among insurance men. It is the general impression in insurance 
circles that Col. Snowdon will accept, although when spoken to upon the 
subject the Colonel informed me that he had not definitely determined 
what he would do. The fact is Col. Snowdon had a bright political future 
just ahead of him, and as he hasa strong natural liking for the highest 
order of politics, his sacrifice in accepting the tempting proposition of the 
Alliance people is as great as that of a healthy, vigorous, young 
woman who takes the perpetual vow and dons the garb of the sisterhood 
of Notre Dame. The governorship of Pennsylvania, a cabinet portfolio, 
and a seat in the Senate of the United States are among the probabilities 
for Col. Snowdon during the next ten years, and it is not to be wondered 
at that he hesitates. However, if he finally concludes to forego political 
honors for renown and profit in the field of insurance, he will resign the 
superintendency of the United States Mint, and the presidency of the Fire 
Insurance Association, and in that event that good-natured Quaker, 
Mahlon Dickinson would, doubtless, be promoted to the presidency of 
the Fire Association Company. With only a single exception, my friend 
Mahlon is possessed of all the qualifications requisite for the head of this 
popular insurance company, and if he would only take a wife “ unto his 
loins,” and begin rearing American citizens, even that one objection would 
cease to appply. 

Among recent inventories of personal property filed in the Register of 
Wills office, in this city, was that of William Mann, the well-known printer 
and stationer of this city, and of the quarter of a million dollars left by 
Mr. Mann, $88,437.15 was in insurance policies on the life of the deceased, 
appraised as follows: 


Life insurance policies in good standing, $90,0co 
Globe Insurance Company, in receivers’ hands, $10,000. 
Universal Insurance Company, suspended, $10,000 


---- $87,437.15 


$88,437.15 

Insurance men will soon have an opportunity to place elevator risks in 
this city amounting to $600,000, as the two elevators at Girard Point, in 
course of construction, are expected to be furnished and ready for use by 
March next. The seventy-seven companies, home and foreign, that sus- 
tained an aggregated total loss of $277,000 quite recently on a Girard 
Point elevator, will probably not forget, when they get ready to.insure 
these two structures, that ‘‘spontaneous combustion,” careless night 
watchmen, neglectful day superintendents, reckless engineers and fire- 
men, are among the things they ought to take into consideration in count- 
ing the cost of insuring Girard Point elevators. 

The fire-escape question still agitates our city authorities and owners of 
large buildings, and in order to secure effective fire-escapes the Franklin 
Institute has taken hold of the matter in earnest ; ‘as this scientific body 
of practical men always command respect in anything they undertake, it is 


Total value of the policies 





believed that they will soon develop an escape that will fully answer the 
purpose for which it is designed. In the meantime the city solicitor has 
given public notice that he will commence proceedings to recover the 
penalties imposed by law on all owners of property required to have fire. 
escapes who have not attached them to their building. 

Judge Bechtel, of Pottsville, has refused to charter the First National 
Protective Association, of Pinegrove, a marriage insurance company 
basing his action on the ground that the courts had no jurisdiction in 
such cases. He holds, as did Judge Thayer, of Philadelphia, that if 
these associations are associations of profit, as they undoubtedly are, they 
must apply to the Governor for charters under the acts of 1874 and 1876 
and that any now acting under charters from courts are doing business 
illegally. Judge Pershing also allowed the withdrawal of the application 
for a charter by the ‘* Mutual Union Assistance Association for Unmar. 
ried Persons of Pennsylvania,” of Tower City, stating that he had not dis. 
covered any reason to change his opinion. 

Quite recently there was a fire in the establishment of W. H. Murphy’s 
Sons, printers, stationers, and blank-book manufacturers, on Chestnut 
street, opposite Independence Hall. A passing policeman was informed 
of the fire, which he treated as a joke, but the fire kept on burning all the 
same, and when it grew too hot for a joke, the policeman attempted to 
summon the insurance patrol by telephone, but the telephone wouldn't 
work,*and when the patrol reached the establishment they undertook to 
open the back doors to prevent breaking the massive plate glass in the 
front of the building, which subsequently had to be done, but the delays 
enabled the fire to get a thirty thousand dollar headway, and finally, when 
Chief Engineer Cantlin, of the fire department, reached the building, he 
ordered a second alarm, which blockaded Chestnut street with a con. 
fused mass of hose carts, engines, and ladder trucks. The firemen, not 
knowing where their enemy lay, on account of the dense smoke, dashed 
streams all along the first floor, soaking about half of the stock on the 
shelves. Other streams were run into the cellar, and after an hour's 
obstinate fight the fire was overcome. The manner in which our fire 
department is managed is far from satisfactory. 

A rule was taken on Saturday last in the Girard Life Insurance Com- 
pany against the Mutual Life, of New York, to have the case transferred 
to another county; rule returnable next Saturday. The suit concerns a 
policy of $10,000 on the life of Edward Megargee, 

The directors of our public schools threaten to close a number of them 
if they are not provided with fire escapes, and with a view of keeping the 
subject prominently before the public, our city solicitors on Saturday be- 
gan suit to recover $300 penalty from Mr. Harvey, the ewner of the 
Randolph mills for neglecting to erect fire escapes for his mill hands. 

The Diamond State Brewery, at Fifth and Adams streets, Wilmington, 
was destroyed by fire shortly before two o’clock Saturday morning. The 
stock and machinery were burned. Joseph Stoeckle, the owner of the 
property, estimates his loss at about $30,000, insured for $18,000 in the 
following companies: New Castle County Mutual, $3000, on buildings 
and contents ; German American, of New York, $2500; and Queen’s of 
Liverpool, $2500, both on stock and machinery ; Farmers’ Mutual, $50co 
on the brewery, $5000 on a new ice house. PENN. 


PHILADELPHIA, October 31, 1881. 


COMMUNICATIONS. 


ASSESSMENT LIFE INSURANCE. 
(To THE EvITOR OF THE SPECTATOR.] 

WILL you kindly give your opinion of the Mutual Reserve Fund Life 
Association, whose card I enclose. Mr. B. G. Bloss, its president, is in 
St. Louis soliciting business for it, and the inducement held out to insur- 
ance agents to insure in it, or work for it, in the way of very large com- 
missions, is very taking. I am afraid of all ‘‘ co-operatives,” and would 
like to know: if this is any better than the rest of them. Your full and 
free opinion through THE SPpEcTATOR will oblige 


Sr. Louis, Mo., October 31, 1881. INSURANCE AGENT. 


[The Mutual Reserve Fund is one of that extensive brood of assess- 
ment companies that has sprung up of late, whose methods of operations 
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have been so frequently exposed as fallacious and deceptive. When a 
man has money to deposit in a bank, he looks to the financial standing of 
the institution he selects to do business with, and unless it has sufficient 
capital and assets to warrant the presumption that his money will be forth- 
coming when he wants it, he is not likely to part with it. Why should 
not the same rule apply in the matter of life insurance? Assessment 
companies have neither capital nor assets to guarantee the fulfillment of 
their promises, and, consequently, what they promise is not insurance. 
Without questioning the motives of the persons interested in the Mutual 
Reserve Fund, we advise readers of Tue SrecTATor to have nothing to 
do with it, because the plan of assessment insurance which it follows has 
been demonstrated to be unsound and deceptive.—Editor THE Sprrc- 


TATOR. | 





COMPANIES AND AGENTS, 


Grubb, Paxton, & Co., of Indianapolis. 


GRUBB, PAXTON & CO., general insurance agents, brokers and ad- 
justers, are known in Indianapolis, where the firm has its headquarters as repre- 
sentatives of a sound trustworthy list of companies which are included among the 
best doing business in the State. The companies represented by the firm have a 
reputation by no means local, being well and favorably known to the insur- 
ance public in all the prominent States. Organized as far back as 1869, a steady 
influx of business, with constant indications of growing popularity, have marked 
the history of the firm, which has now for many years been rated as second to no 
insurance establishment in Indianapolis. As insurance brokers the firm has more 
than ordinary facilities for placing large lines, divided among the various responsi- 
ble companies known to the werld at large. In Indiana, noted for its stringent 
and prohibitive insurance laws, the companies which venture to face their laws and 
enter the S’ate are comparatively few, while the demand for insurance from the 
various interests in a State, counted among the most progressive, is large, and 
continues to increase. The people, therefore, have often times to go outside the 
State for protection tor large risks, and Grubb, Paxton & Co., afford extensive 
facilities guaranteeing the best companies for this contingency. The firm's busi- 
ness at the present time approaches fifty thousand dollars in premiums per year. 
Ithas a reputation which extends even beyond its own field, the State of Indiana, 
and large insurers need not hesitate in vesting Grubb, Paxton & Co., with au- 
thority to make all their insurance con’‘racts, trusting in the firm's ability and dis- 
cretion in placing risks in none but respdnsible, well-to-do companies. 





The Rockford Fire Insurance Company. 
THE Rockford Fire, of Rockford, IIl., has a firm foothold in that 


State as the representative farmer's fire insurance company. While the com- 
pany does not confine itself exclusively to that field, it nevertheless makes the in- 
surance of farm property an important specialty. The proverbial safety and 
healthfulness of farm insurance have gained a reputation for the Rockford for its 
sound risks, similar to that enjoyed by the Agricultural Insurance Company of Water- 
town, whose popularity among the farmers of New York and other States is well- 
known. The Rockford does not insure business property. The farmers of Illinois 
and others recognize in the name of the company a synonym for sound trustworthy 
insurance and the officers, R. P. Lane, president, and Miss Fannie A. Blinn, 
secretary, maintain this reputation by carefully scrutinizing the risks and prompt 
payment after proof of loss. Since the accession of the present officers the com- 
pany has grown in greater favor than ever, while its financial exhibit flavors of 
abler financiering than in its earlier history. The Rockford was founded in 1866, 
and the wisdom of experience in insuring their property with it in times past, per- 
suade the old patrons of the company to continue with it, while new insurers 
swell its policyholders’ list each year. Miss Blinn, the secretary, is thoroughly 
versed in the theory and practice of fire, lightning, and tornado insurance. The 
Management personally supervise the company's business all over the State, in 
detail. 





Colomb, Raimondy & Co. 


THE general agents of the Department of the South, of La Con- 
fiance Fire Insurance Company, Colomb, Raimondy & Co., are doing a prosper- 
ous and growing business at the present time. During the past year the results of 
the department have shown that it is under the conduct of men of practical experi- 
ence in fire underwriting, fully acquainted with the field which their agency covers. 
The Department of the: South embraces the States of Louisiana, Mississippi and 
Alabama. Colomb, Raimondy & Co. have their headquarters at New Orleans. 
Familiar to all in that city as upright and prominent citizens, strong in social posi- 





tion and known to be well versed in the ethics of insurance, the members of the 
firm command by reputation a large endorsement and patronage. La Confiance 
is fortunate in having a prosperous southern department managed by able men. 





NEWS OF THE WEEK. 





Quebec’s Fire Protection. 


THE excuse for Quebec’s heavy losses by fire has usually been that on 
account of the city’s hilly, uneven site, the apparatus of the fire department was 
oftentimes next to useless. The remarks of Phillippe Dorval, chief of the fire de- 
partment of Quebec, at a recent firemen’s assembly, are, to say the least, interest- 
ing, unveiling as they do the true causes of the conflagrations which have visited 
that city. Said Chief Dorval: 


My department is a paid department of twenty-eight men besides two officers. 
Our population is about from sixty to sixty-five thousand. The city has an area 
ot about three miles, and is built on a high rocky mountain. The water supply 
comes from a lake which lies eight miles from the city. In Quebec mains have 
been put in which are much too small. Our main is only eighteen inches in diam- 
eter. Each ward in the ci:y has water for immediate use two and a halfhours only 
out of twenty-four. When a fire breaks out in a ward from which the water is shut 
off, the firemen have to wait from forty to fifty minutes for it to be turnedon. The 
hydrants are underground, and in the winter when the thermometer is thirty de- 
gress below zero it takes a pretty good man to go down into the hole, crawl out to 
the street main and turn on thewater. At every fire four men have to be detached 
to turn off or on the water according to the location of the alarm. The small size 
of the pipes, too, does not render them fit for the city. As far as carriages and 
reels are concerned, the supply is strong enough. We are beginnin gt get a bet- 
ter supply of hose than we have had for a number ot years back. hen Quebec 
was laid out, the owners of the land thought that it was worth its weight in gold 
and made the streets very narrow. The town lots measure ee by sixty feet 
and are all covered by wooden buildings, with shingle roofs, with dangerous sheds 
in the rear, connecting building with building. When a fire occurs in one house 
the whole thing goes up ina blaze. The great fire at Quebec last summer de- 
stroyed 642 buildings. The alarm was not given until twenty minutes after the 
fire broke out, and when the firemen arrived three streets were in a blaze on both 
sides, with a heavy wind blowing. The firemen then had to wait thir'y minutes 
for water. Our water supply is poor indeed. The city council intends to give me 
an extra supply of water next year, I am happy to say, by adding and putting in 
a thirty-inch pipe, and, with the eighteen-inch now in use, the supply furnished 
will be sufficient for the whole city night and day. 

In lieu of coal, wood is burned almost exclusively in Quebec, and, as a conse- 
quence, it is said that a large majority of the alarms are chimney fires. Soot is to 
be found in chimneys there in large quantities, and, from the nature of the wood 
burned, is of an oily, inflammable rature. It is an ordinary thing for chimneys to 
be seen there with flames ten or fifteen feet above their tops. Wooden buildings, 
having the full force of the winds on the high eminence on which the city stands, 
renders large fires prolific. 





Reminiscence of the Boston Fire. 


AT the Convention of the Massachusetts State Firemen’s Association, 
held at Springfield recently, President Damrell, who was at the time of the Boston 
fire chief of the fire department of that city, in his remarks touching what consti- 
tutes a thoroughly equipped fire department, related to the Association some inter- 
esting facts regarding the great fire. The ex-chiet said that as far back as the year 
1869, in looking over the city of Boston he had, becoming aware that the fire pro- 
tection was not sufficient, caused a map to be made, showing the size of the mains, 
the districts where there was an inadequate supply of water, and those districts 
where there was no water at all. Al-hough this map was submitted to the City 
Council, no attention was paid,to it. This communication reached London in some 
way, and acompany there sent an agent to America, to find out what was meant by 
this assertion, that Boston was liable to a terrible conflagration. That agent went to 
Boston and introduced himself to Chief Damrell, asking to be shown the section of 
the city exposed to a configration. His request was complied with. He returned to 
London, and after the great Boston fire, it was shown that that visit caused the can- 
cella'ion of $10,000,000 insurance in the! cality where the fire occurred, and the com- 
pany which sent the man over did not lose a cent. The mains throughout that dis- 
trict where the fire occurred was so small that when an engine was p'aced at a hy- 
drant it caused a vacuum in the pipes, leaving the other hydrants on that main pow- 
erless. After the first eight minutes of the fire there was not water enough to fur_ 
nish the boiler of the engines, to say nothing of the stream. Imagine the emer- 
gency in which the fire department was placed. ‘I he only water available was the 
salt supply. When the fire began to spread, help was solicited from the suburban 
cities and towns, and the response was prompt. But here a new difficulty presented 
itself. Couplings of all sizes and kinds were brought. Chief Damrell thought 
that the Convention should act on this particular subject, by recommending that al] 
couplings and all hose should have a uniformity in the fire departments of the 
State. He referred to the discipline displayed by the firemen at the Boston fire. 
The fire had been anticipated, and the result was that every man knew his station. 
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All worked as one mind, Every order given was implicitly obeyed, and he believed 
that there had been no question, up tothe present time, as to the advisability of any 
order given. The buildings in each street at preceding meetings of the board of 
engineers, had been taken up, and thoroughly gone over, just as though a real fire 
existed there. The firemen, therefore, understood nearly every building in the 
locality of the fire, and the situation was familiar to all. The alarm was given 
at twenty-four minutes past seven. Before eight o'clock, telegrams were going to 
every city within fifty miles of Boston. Every piece of hose in Boston was taken 
in the name of the city. But the great drawback was the inadequate supply of 
water. He simply went over the ground to show that, no matter how complete the 
arrangements, how thorough the equipment in other respects, the fire department 
was powerless—was a nonentity—without an adequate supply of water. Attention 
should be called to the fact, that at all the tremendous conflagrations: Want o¢ 
water! want of water! was the cry. In conclusion, Presijent Damrell remarked 
that the cheapest department ever organized was the best supplied and equipped 
one. The assurance and comfoit afforded by the knowledge that one’s city was 
provided with the full fire protection, was by itself considered a great satisfaction 
to the true citizen. 





Alleged Incendiary Firemen. 


AT Danville, Ill., a town of 8000 inhabitants, an alleged conspiracy has 
been unearthed creating some excitement in the place. During the past eighteen 
months over seventy fires have occurred and at least fifty per cent of them have 
been incendiary. The losses at these fires have cost insurance companies many 
thousand dollars and twice the entire destruction ofthe city was threatened. Vari- 
ous theories were advanced as to the cause, and experienced detectives were em- 
ployed to ferret out the incendiaries. Their efforts were of no avail until last 
Thursday, when the detectives obtained a clue which, it is thought, leads to the un- 
raveling of the mysterious occurrences of most of the recent fires. Four officers 
went to a barn which they learned was to be fired that night. About seven o’clock 
P. M. the premises were approached by a person,in whom it is said the officers 
recognized the brother of the assistant chief of the Danville Fire Department. 
They sprang upon him and he, attempting to escape, was brought down by a well- 
directed bullet. Friday morning last, six more members of the fire department 
were arrested including the assistant chief. The officers say they can prove who 
fired the property in each case. The men will be brought to trial this week. It is 
thought the scheme was concocted by the members of the fire department for the 
purpose of changing a part paid fire department to a full paid one. 





Marriage Insurance in Indiana. 


, 


THE ‘marriage “insurance” craze is “ booming” in Indiana. The 
Eagle, published at Unien City, in that State, gives the names and list of officers 
of some seventeen or eighteen of these associations recently organized in that 
vicinity. Commenting on the death by suicide lately, of a Philadelphia woman, 
because she could not get a husband, the same paper remarks that she should h:ve 
come to Union City, where a widower is hoping that a certain woman will secure a 
divorce from her husband and marry him before his assessments ruin him; and 
others, will become desperate if their assessments continue to increase and “ their 
girls go back on ‘em.’ 

A still-born Marriage Dowry Association has been lately reported from Union 
City, the incorporators of which, before completing their organization, it is said, 
went to a saloon, to “ brighten up a little,” got drunk, and forgot what they started 
out to do. 

Another paper of the same town after doing all in its power to induce young and 
jnexperienced people to invest in marriage dowry associations says, in last week's 
issue: ‘‘ We're afraid the matter is becoming overdone, and when the break takeg 
place everybody will have to stand from under.” 








MERE MENTION. 


—The Michigan State Mutual Insurance Company, of Adrian, 
intends to close up its business before spring. One by one the mutuals fade. 

—Vice-president L. L. Bromwell, of the California Insurance Com- 
pany, was, on his return to San Francisco, presented by his wife with a vice-pres- 
ident, junior. 

—On Thursday last the large glucose works located at Peoria, IIl., 
were entirely destroyed by fire. The loss is estimated at $450,000, with insurance 
about $325,000. 

— Following upon the announcement of the intended increase of capital 
to $500,000, by the Boatmans Insurance Company, of Pittsburg, comes the deci- 
sion of the directors of the Citizens of that city to double their capital stock, making 





—. 


it $200,000 in all. It is said that the old stockholders have already subscribed to 
the entire amount of the new stock, 


—“ Appraiser’ Thomas Murphy is somewhat taken back at the recent 
decision of the New York Court of Appeals, squelching his bill of $9800 for a few 
days’ life insurance service. 


~—The president of the Beverly Insurance Company, of Beverly 
Mass., Charles F. Fuller, has been elected secretary of the Shoe and Leather inves. 
ance Company to succeed H. B. White, the defaulter. 


—Welch, Ten Eyck & Lansing, insurance agents at Albany, suc- 
ceed Welch, Ten Eyck & Clapp—Mr. Clapp having left the firm to go into the em- 
ploy, in the same city, of the Fidelity and Casualty Company. 


—-T. R. Burch, of Chicago, will conduct the local agency of the 
Phenix, of Brooklyn, and Fiiemens, of Dayton. Mr. Burch is also general agent 
of the Western and Southern Department of the Phenix, of Brooklyn. 


—The tug boats Standard, Daylight, F. W. Devoe, Brilliant and C. 
R. Stone, have been engaged by the New York Fire Commissioners to render ser- 
vice in case of fires where water from the rivers can be used advantageously, 


—Oswego, with a population of 22,000, has had more fires since Jan- 
uary 1, than its sister city, Syracuse, with a population of 52,000 persons. Insur- 
ance men of Oswego have united in asking the city to appoint a Fire Marshal on 
account of the numerous fires in the city of late from incendiary origin. 


—Acting at the instance of Superintendent Fairman, the attorney 
general of New York State has brought suit against the Universal Life for the pur- 
pose of winding up its affairs and distributing the moneys held. Judge Westbrook 
will hear argument on the motion to appoint a receiver on November 5, at King- 
ston. 


—The Western Department of the Franklin Fire Insurance Com- 
pany, of Philadelphia, will hereafter be under the management and supervision of 
George F. Reger, at the home office of the Company, Charles W. Kellogg, the 
Western manager having tendered his resignation, which took effect from Novem- 
ber 1. 


—During the past week, J. S. Miles, Secetary of the Firemens, of 
Dayton; Dr. Isaac Munson, Secretary of the Agricultural, of Watertown; U, S, 
Gilbert, Vice-president, and E. M., Condit, General Agent of the Watertown, of 
Watertown, were in Chicago, looking after the interests of their respective com- 
panies. 

—The friends of Israel Putnam, the Mobile underwriter who was 
severely injured in a railroad smash-up recently, will be interested to hear that he is 
slowly, but surely improving. Though his suffering is still severe, it is not as 
serious as at first, and it is thought that Mr. Putnam will be ready for business in a 
few weeks. 


—Sir Gilbert Campbell, British Baronet, who notified the life insur- 
ance company in which he was insured that unless they accommodated him with 
a loan, he would instantly commit suicide, and thus cost the company the whole 
amount of the policy, is compared to the little boy who threatened his grandmother 
that if she did not give him sixpence he would swallow a handful of cherry pits. 


—The Cincinnati Price Current presents it this way: The losses 
by fire in St. Louis for the month* ending September 30, were only $25,000 less 
than by the fires in New York for the three months ending same date. St. Louis 
is a lively city inthe way of fire losses, but when New York cremates her street car 
stables and fire-proof warehouses, as she did this month, St. Louis has to take a 
back seat. 

—The wits are exercising themselves in Harttord, at the expense of 
its- growing insurance reputation. One paragraph puts it thus: ‘‘ He said he was 
rom Hartford, and the stranger replied:: ‘‘ Ah! Well, I'm insured, so it’s no use 
talking tome. But what company do you represent?’ Another chronicles the 
suicide of a prominent Hartford man, caused by his only son growing up to man- 
hood without establishing a single insurance company. 


—On Tuesday the Mutual Benefit Life sent notice to its agents that 
the company's deposits in the broken Mechanics National Bank, of Newark, had 
been steadily reduced since May last, all receipts from agencies having been 
deposited in the State bank of that city. The failure does not embarrass the com- 
pany in any degree. Its slight loss is not regarded more than an ordinary death 
loss, except as in connection with a sensational failure. The defaulter, Baldwin, 
was at one time president and treasurer of the Merchants Insurance Company, 0 
Newark, and was a director of the Mutual Benefit Life. 


=-It will be remembered that it was reported some time since that 
the Tabor Insurance Company had re-insured the Colorado, now out of business. 
Such. a proposition was entertained by the managers of the Tabor, but as the Col- 
orado could not make a clean showing, the proposition was finally declined, and 
the sheriff subsequently took possession of a portion at least of the assets of the 
Colorado. We are informed that the persons interested in the defunct Colorado 
Insurance Company had recently been representing to policyholders that the Tabor 
had guaranteed their contracts, thus pursuading them to keep their policies and 








Nov. 3, 1881. | 


THE SPECTATOR. 


601 








————— 





make no claim for return premiums. This is a misrepresentation which should be 
corrected, because the Tabor has assumed no responsibility ia connection with the 
liabilities of the Colorado. 

—The seven-year plan (premiums paid annually) lately introduced 
by the Washington Fire and Marine Insurance Company, of Cincinnati, promises 
to be a good feature of the company’s business. The Washington has always 
maintained a good selection of risks, confining itself largely to the insurance of 
dwellings, household goods and farm property. Its officers, E. V. Brookfield, pres- 
ident, and Charles Rule, secretary, are representative western insurance men. 


—The attention of Insurance Commissioner Jesse K. Hines, of Mary- 
land,was recently called to the ‘‘ underground ” transactions of Lawford & McKim, 
insurance brokers, of Baltimore, in placing businesss with ‘‘ Lloyds” plate glass, 
who are not admitted to do business in Maryland. Through correspondence with 
the home office of ‘‘ Lloyds” and an official warning to the brokers in question, 
the connection of Lawford & McKim with the Lloyd underwriters has been 


severed. 

—Weather-prophet Vennor, stopping for a while his investigations 
as to the probabilities of the weather experience on this continent, has turned his 
attention to the other side of the water. He now predicts for Great Britain a very 
severe winter, preceded by a cold and wet autumn. This cold weather will set in 
unusually early, and the Clyde, Thames and other rivers are likely to become 
firmly ice-locked. Heavy snowfalls for this time are predicted for the other side of 
the Atlantic. 

—The following rewards have recently been offered by the National 
Board for detection and conviction of incendiaries: $150; stock of C. H. Meror, 
at Rondout, N. Y., fired September 25. $500; Pratt & Hanson, tenement build- 
ing at Hyde Park, Mass., fired September 9. $250; Johannah Dunn's dwelling 
and saloon at Joliet, I'l., fired September 26. $100; D. A. Thompson's barn, at 
Kane, Ill., fired September 26. $200; dwelling of Frederick Schmok, at East 
Saginaw, Mich., fired September 22. 


—The thirty-eight life insurance companies doing business in Ger- 
many issued in 1880 policies insuring $57,200,000, or just about the amount of new 
insurance effected, says the Commercial Bulletin, New York, intwo NewYork com- 
panies—the Equitable and the New York. The accumulated assets of the thirty- 
eight German life insurance companies are a little over $100,000,000. Over here, 
we have a single office, the Mutual, of New York, whose assets are $92,000,000, 
and three others whose figures go above $40,000,000 each. 


—The following statement shows the losses by the Michigan fires in 
Huron and Sanilac Counties: Two thousand and fifty-three families, comprising 
9,591 persons, were burned ont, and their loss of property aggregated $15,83,081. 
The losses on churches, manufacturing establishments, and fences are estimated at 
$320,000 additional. The aid received isas follows: cash, $607,691.16 ; supplies, 
$397,940.79. It is estimated that in addition to what has already been contributed, 
about $100 will be needed to support each family until the next harvest—a total 
additional of $200,000. 

—The improvements at the stock yards are progressing very slowly. 
The schedule of rates published in THE SPECTATOR of four weeks ago has been 
promulgated. The packers think the rates are high and yet are backward in 
making any improvement which will be instrumental in reducing their rates ot in- 
surance. They have it in their power to bring rates down to the minimum of one 
and a half per cent, if they desire to do so. It is now thought that the proposed 
reservoir system will not be carried out. This will leave the old complaint of an 
inadequate water supply. 

—The Indiana Union of Fire Underwriters, composed of State and 


special fire insurance agents, is in thriving and promising condition at the present * 


time. The organization is instrumental in the cancellation of injudicious risks, 
the promotion of business sociability, and uniform conduct of matters among the 
agents throughout the State. Its committees are composed of energetic men, 
whose reporis show the Union to be now an almost indispensable State organiza- 
tion. H. H. Walker, president, and George H. Cook, secretary, make good 
Officers for the association. 

—A Chicago correspondent writes: Nothing will come of the at- 
tempt to consolidate the Local Board and the Exchange. The members of the 
Board say that if the outside men want to join the Board, they can do so by making 
application, and being admitted in the regular way, otherwise they can stay out. 
As none of the non-board people have manifested any desire to join the local 
Board, it is perfectly evident to your correspondent that nothing will be done, un 
less companies come right up and order their agents to join the Board. Even 
then, we question if it would benefit the business in any way. 


—A prominent insurance man of the West has under serious con- 
sideration the organization of three fire insurance companies, to be dubbed re- 
spectively the Garfield, of Cincinnati; the Lincoln, of Chicago, and the Lion, of 
St. Louis, each it is understood, t> have a capital of $250,000 paid up, and the 
three to do a joint agency business. It is argued in support of this scheme, that 
the insurance field around Cincinnati, Chicago and St. Louis, and especially the 
last city, could well maintain the investment of new insurance capital, provided it 





be handled judiciously. The gentleman in question has already successfully organ- 
ized three companies, one of which, located at Cincinnati, now bears a reputation 
envied by many competitors. 


—The vacancy occasioned by the retirement of W. H. Dyckman, 
New York manager of the Guarantee Company of North America, has not yet 
been filled—Mr. Rawlings, general manager, being daily expected to arrive in 
New York from Montreal. The following are the names of the New York board of 
the company, which have tendered thir resignations: ]. D. Vermilye, president 
Merchants’ National Bank; B. B. Sherman, president Mechanics’ National Bank; 
Robert B. Minturn, of Grinnell, Minturn & Co.; A. L. Hopkins, vice-president of 
the Wabash, St. Louis and Pacific Railway Company ; and John Paton, of Jesup, 
Paton & Co. 


—Contrary to reports circulated by several of our cotemporaries, The 
Insurance Record, New York, says, Harold Engelbach, of the National Fire In- 
surance Company, of Ireland, has not come to this country to establish an Ameri- 
can branch. We know whereof we speak, when we say that Mr, Engelbach’s 
present duty here is merely to survey the field and report to his directors whether 
or not it would be advisable for the National to extend its lines to this side the At- 
lactic. That his report will recommend the company to come, there is little, if any 
doubt, but in any event it is quite safe to say that the unexceptional policies of the 
candidate from the ‘‘ Green Isle " will not be in the American market before January 
next. 

—Reports come fron various parts of Pennsylvania that the death- 
bed co-operative business is gradually-dying out, many agents announcing that no 
new business can be obtained while old policyholders continue to drop out. The 
receipts are not enough to pay office rent, and the promoters of the craze are get- 
ting disgusted. The influence of the governor, jadiciary and clergy are now hav- 
ing thc ir effect against the system, and people are realizing, in many cases to their 
deep chagrin, its delusiveness, A strange determination, evincing the strong feel- 
ing growing against this death-bed insurance, has been made in Douglas town- 
ship, Berks county. A large number of persons, policyholders in various of these 
co-operative concerns, will congregate on Saturday afternooa, November 12, at the 
public house of one Henry Heydt, form a parade, headed by a,band of music, and 
burn th-ir policies, thus exhibiting their disgust at and lack of faith in the sys- 
tem. These persons have become tired of paying heavy and frequent assessments 
and are bound to throw off the yoke, even at the expense of many dollars each. 
The day is looked forward to as one of importance. 


—The necessary papers for the admission of the Metropole Insur- 
ance Company to New York State have been filed, a deposit of $200,000 in 
United States bonds made with the Insurance Department, and the certificate of 
admittance granted by the department. This $200,000 is in addition to a similar 
amount on deposit with the Massachusetts Department for the protection of policy- 
holders throughout the United States. Mr. Paige has appointed Charles M. 
Peck representative of the company at New York. It i$ a tribute to Mr. Paige and 
to the reputation of the Metropole, that though since its entrance to the United 
States many thousand dollars risks in States where the company had not been 
admitted have been offered to him, Mr. Paige has persistently refused to accept 
business except in the company's authorized field. Especially has he received 
favorable offers from New York. Now that the company is legally admitted to 
New York, it will probably soon attain a large share of the patronage there. Mr. 
Peck is an intelligent, energetic and experienced fire underwriter, and has a good 
record in connection with the Guardian, of London, the Girard of Philadelphia, 
and the Commonwealth, of Boston. The announcement is made of the appoint- 
ment by the Metropole of C. H. Woodworth to be agent at Buffalo, and S. B. 
Raymond & Son, agents at Rochester. 


—George F. Wanless, general agent of the Tabor Fire Insurance 
Company, of Denver, Col., was in New York last week. New York brokers have 
been soliciting that company to write policies on New York property, and Mr. 
Wanless is here for the purpose of ascertaining the character of the business 
offered as well as of the men offering it. The company does not propose to do a 
‘*wild-cat" business by any means, nor to write policies for anybody below the 
established rates of the local board where the property may be located, and when 
it undertakes to] do business in any state it will comply with the laws of that 
State. It is probable that the Tabor will apply for admission to New York in a 
very short time. The company has a subscribed capital of $500,000, with about 
$100,000 already paid up. Under the laws of Colorado subscriptions for stock be- 
come a lien upon the property of the subscriber, and as the directors of this com- 
pany are all men of great wealth, there would be no difficulty in obtaining the 
amount of the subscriptions, should an emergency require. Doing business, how- 
ever, in a limited field, only a comparatively small capital is thought necessary. 
Mr. Wanless, who is the general: insurance manager of the company, is a veteran 
underwriter, having at one time represented in Denver the Hartford, of Hartford ; 
Phoenix, of Hartford; Home, New York; Manhattan, of New York; Fire Asso- 
ciation, of Philadelphia: Imperial and Queen, of England; Firemans Fund, of 
San Frarcisco, and other companies. He is well known in the business, and has 
the confidence of all with whom he is brought in relation. When the Tabor 
concludes to come to New York for business, it will probably receive its fair 
share, 
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FIRE INSURANCE STOCKS AND DIVIDENDS. 








New York State Companies. 


Other State Companies Doing Business in New York. 










































































Last 
Net Latest SALE 
s , : 
Bag Book a oF STOCK, 
cg 8 Capital Value of| . 
NAME OF COMPANY.) “3 | 5 a Steck | 
SS atte Per $100,| | Price 
% Fan. %.| Date. |PerCt.| Date. | (Per 
1881 Cent.) 
a | xs ‘ 
$300,000 | $167.03 | Jan.,’81) 10 | -------- 200 
290,000 | 200.97 lene ,/8r | 50 poooorsts 142 
400,000 | 233.74 |*July, "81 | @5 ct. 18,81 160 
American Exchange- ---- 100 200,000] 139.70 |*July, 8: 5 {Oct.17,’81] 113 
Broadway ..------------ 25 200,000] 266.56 |*Aug.,’81) 8 |July 27,/81 203% 
Brccklye ......--cnccccoce 17 153,000] 242.92 |*July,’81 | 10 ‘oe 81] 205 
| , 
ee 100 200,000} 103.25 | July, ,80 5 105 
Buffalo German 100 200,000] 322.04 |*July,’3: | 7% | . 200 
Citizens 20 300,000] 264.54 |*July,’81| 5 | July 20,’8:| 167 
GE ceniauvevsesecanicee 7° 210,009 | 188,20 |*Aug.,'81 5 |Sept.27,'81] 126 
Clinton .....--.--------- 100 250,000] 152.89 B-at> | 5 |Aug.31,°81) 145 
ee 30 300,000} 100.49 | Jan.,’77 5 |Apr.13,’81] 65 
Commerce. ....-.-... .-.-- 25 200,000] 186.54 |tAug, 81 3 |Feb.10, '81| 160 
Commercial 50 200,000} 148.30 |*July,’81 5 |Oct.17,’8t} 102 
Continental 100 1,000,000} 225.61 |*July,’81 | 7.35 |Oct.27, '81) 250 
Eagle -......----- 4° 300,c00 | 309,39 |*Oct.,’81 7% jJuly 13,/81| 240 
Empire City 100 200,000 | 137.03 *July,’81 3% |Aug.31,'81} 97 
Exchange ..........- -| 30° 200,010] 142.79 |*Aug.,’81 5 | weeneeee 105 
ae 50 200,000] 166.59 *July, ’81 6 Oct. 26, ’81 123 
Firemens.....--.-- -| 17 204,000] 136.89 |*July,’8: 5 |Sep-13,'81/ 100 
Firemans Trust ...--....- Io 150,000] 142.71 |*July ‘81 5 |May2s,’81| 114 
Franklin and Emporium.| roo 200,000] 172.71 *July,’8: 6 |Aug.22,'81) 123 
German American-.---.--- 100 1,000,000] 225.61 *July, "81 6 |Aug.9,’81] 185 
Germania .....-.--------- 50 1,000,000] 184.21 |*July,’81 5 |Sept-23 81) 160 
Glens Falls..... --- 10 200,000] 366.04 *July,’8: 5 |May 16,’81| 200 
Gloke.....-.-..--.-- 50 200,000] 164.53 *July,’81| 5 |Oct. 19,81] 125 
Greenwich ....----- 25 200,000] 267.23 *July,’81 7% |Aug.17,'81) 286 
PNNED siciscomsnneacnd 100 200,000} 111.38 *July,’81 3 |Aug. 3,81 70% 
Hamilton .....------.--- 15 150,000 | 188,83 *July,’8: 5 |Sep. 12-8.) x40 
Hanover ...........- .e--| 50 |21,000,000] 266.13 *July,’8r| 5 [Oct. 24,81) 55 
200,000] 121.56 *Jan.,'81 5 ine 19,'8t| 60 
3,000,000] 154.64 |*July, 81 5 ct. 12.'81) 1554 
5 500,000] 129.76 *July, 81 5 Oct.26, Bt 110 
Importers and Traders ..| 50 200,000} 138.23 *July,’81 5 |Oct. 25,'81] 95 
ED sindcrips aictthciatowaneiire 100 200,000] 109.58 ,*July,’8: 5 |Qct.19,’81; 71 
JORGE o5cc2ccpe02c000 30 200,010] 251.68 |*Aug.,’8r| 5 |Sept.2t 81) 155 
| 
Kings County--.-.-----.- 20 150,000] 236.68 |*July, "81 10 |Aug.11,'81 215 
Knickerbocker 40 280,000] 100.82 | Jan.,'79| 5 Oct. 26,'81 65 
La Fayette.......-.- 50 150,000] 165.28 |*July,’8s 5 |Feb. 21,'81} 113 
Lamar -...... 100 200,000] 115.35 |* July, 8: 3% |Sept. 1,’81 
Lenox. --..- 25 150,000} 105.12 | July, ’80 4 jOct.31,'81} 70 
ae 50 300,000] 154.01 "July, 81 5 |Sept.28’81] 119 
| | 
Oe, ae 25 300,000] 103.52 | July, ’80 4 \Sept.2x "81! 67% 
Manhattan.............. 100 250,000] 157 22 |* July, ’81 5 |Oct. 13,/81 100 
Manuf’rs and Builders ...| 100 200,000] 196.31 |*July,’8r 6 = |Sep.za, 81 145 
Mechanics -.....--.----- 5° 250,000 | 212.99 |*July,’8r 5 |Jun. 3,’81) 50 
Mechanics and Traders..| 25 200,000] 217.60 |*Jjuly, 81 7 Oct. 12,'8t) 142 
Mercantile -........----- 50 200,000} 115.08 |*July,’81} 4 |Aug.31,’81} 84 
| | 
Merchants ......-.-..-..- 50 200,000] 172.69 |*July,’8: s |Oct. 15,'81 120 
dMetropolitan Plate Glass| 100 100,000] 121.54 |*Juy,'81/ 5 | June, 80] 125 
Montauk 50 200,000} 132.80 |* July, °81 5 |Oct.24,’81) 120 
Nassau-.-.--.- 50 200,000] 174.67 |* July, °82 | 7 |Mayx1,’81) 160 
National 37% 200,000} 160.77 |*July,’8r} 5 |Feb. 2,’81] 119 
6 New York and Boston.-| 100 200,000] 100.64 | c ¢ [Sento 81] 67% 
New York Bowery------- 25 300,000 | 249.19 *Jaly. 81] to Aug.10,'81 227% 
New York City....--....- 100 300,000} 105.71 | Jan., ’82 3% |Uct. 4, 81 70 
New York Equitable ....| 35 | 210,000] 253.73 |*July, ’81 5 |Sept.r7,’81| 162 
New York Fire....-.---.| 100 | 200,000] 149.35 |*Aug.,’81 5 |Oct.26,'81/ x5 
ere 50 | 500,000} 223.67 |*July, 81 7 |Aug.31,’81] 190 
Northern .....---.------ 100 | 250,000} 100.49 | Jan., ’80 m4 110 
North River...-.-.-.---- 25 350,000} 128.71 |*Oct., 82 4 Oct. 4,731] 110 
PRCIRG ..cccccccceeccoeee 25 | 200,000] 314.34 *July,’8r| 10 |Oct.12,’81) 220 
PR. ncsee 100 | 200,000] 154.55 |*July, ’8: 6 |Oct. 31/81} 126 
Peoples. .....--- 50 200,000} 152.85 |*fuly,’81 | § Sept.28’81] 120 
Peter Cooper... 20 150,000} 235.22 |* July, ’81 10 |Mayz1,’81 207 
FROME cocccccocccccenes 5° 1,000,000] 140.14 |*July,’8r 5 |Oct. 24,'81) 141 
200,000} 119.54 *July,’81 5 |Aug. 1,’81 95 
300,000 | 112.60 |* July, ’8: | 3% | July 14, 81 80 
200,000 | 161.75 |*Aug.,’81 S| wcewsose 130 
200,000 | 184.14 |*July, ’81 7 |Oet. 8,81} x50 
200,000} 187.57 *July,’81| 6.23 |Oct.26,’81] 130 
500,000| 121.76 *July,'81| 4 |Oct.26,’81} x 
200,000} 112.26 Aug., 80 3% |Oct. 26.°81}° 68% 
200,000| 168.29 *yuly, *81| 5 |Oct. 26,81} 136 
300,000} 127.69 *luly,’81/ 5 Aug.12,’81} 110 
100,000} 113.29 *July,’81 | a 2 monsend 101 
250,000! 190.91 |*July, "81 | 5 |Aug. 3,°81] 134 
200,000 | 164.57 | Jan., ‘81 | TO | ------ s: 160 
300,000 150.33 |*Aug.’8:| 5 |May2s,’8z| 121 
250,000 | 279.83 |*July,’8r| 10 we 4,’81| 227 
| | 
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Net Last Sea 

Sa Book Drywexp S35 
8s . Value of AID, 3 

NAME OF COMPANY. }8& | Seite? | sycg Nog 
w Paid up Per $100 Td 

qs Yan. 1, syd 

188r. Date. |Per Ct. ea~ 
Mtns, Wart) ..... 2.0 scecccsessec $100 |¢$3z,000,000] $190.97 | tOct.,’81 4 245 
American, Roston...........2..<..- 100 300,000] 1351.71 |*July,’8r 5 150 
American, Newark................- ~ 600,000} 224.83 Mar.,’8r 10 146 
American, Philadelphia...........- 100 400,000} 260.24 | April,’8: 5 185 
American Central, St. Louis 25 300,000] 183.43 |*July, ’81/ 20 120 
Armenia, Pittsburgh............... 100 250,000] 112.40 hot 81 4 105 
Atlantic, Providence..........-.--- 334 200,000| 108.95 |*July, 81 oe 
Boatmans, Pitsburgh....-. 50 250,000) 125.88 |*July,’8r | 10 | 462 

Commonwealth, Boston............ 100 500,020] 104.98 | April,’81 3 | 92% 

Connecticut, Hartford.............-] 100 1,000,000] 128.77 |*July, '8: 5 140% 

OS eae 3° 300,000} 203.61 |*Aug.,’81 5 | 116% 

Ee 100 200,000] 172.69 | Apr., ’81 5 | 157% 
Equitable, Providence... -........-.-- 10 300,000] 135.63 |*July,’81 3 110 
Fire Association, Philadelphia... 50 500,000] 342.23 |*July,’81| 20 650 
Firemans Fund, San Francisco --...- 100 750,000} 108,26 itJuly, "81 3 125 
Firemens, Baltimore .......-.------ 18 378,000} 120.14 |*July, 81 6 144 
Firemens, Dayton.................- 20 250,000] 120,12 |f July, 81} 2 150 
Firemens, Newark ................- 20 500,000] 218.92 | July, ’81 6 Kh 
First National, Worcester 100 200,000] 107.08 |*Aug., "81 3 100 
Franklin, Boston....----.--..- --| Too 200,000 | 100.74 | ----.- ws fk ais 
Franklin, Philadelphia ..... eaiawanaide 100 400,000] 335.78 | tJuly, 8: 8 530 
German, Pittsburgh ...............| 50 200,000} 147.48 |*July, ’81| 6 180 
Germania, Newark .........-......] 90 200,000] 105.22 | July,’78| 3 75 
Girard, Philadelphia -..............] 100 300,000} 282.33 |tJuly, '8: 5 296 
Hartford, Hartford................- 100 1,250,000 | 194.23 |*July, 81} 10 303 

Ins. Co. of North America, Phila....} 10 2,000,000} 222.75 |*] uly,’8r| 10 357% 

Ins. Co. of the State of Pa., Phila...| 200 200,000] 219.81 |*July, ’8: 5 171% 

Manufacturers, Boston -..........-- 100 500,000] 164.97 | April,’8z 5 143% 
Mercantile, Cleveland--...........- 20 200,000] 159.84 |*July, 81 5 110 

Mercantile Marine, Boston ....-...- 100 400,000] 152.94 | May,’81 5 145% 
Merchants Providence...........-- 50 200,000] 143.01 |* July, ’81 3 110 

| 

Merchants, Newark...............- 25 400,000 | 209.98 |*July, 81 6 145 
National, Baltimore -............... 100 200,000} 117.18 |*July ’81 5 117 
National, Hartford.............-.-- 100 1,000,000] 170.04 |*July, ’81 6 143 
Neptune, Boston..........0...--.-- 100 300,000 | 153.06 Apr., ’81 5 133 
Newark City, Newark............. 50 200,000} 160.09 | July, '81 3% | 100 
Towark, Newark ..<<<<cccccccucces oan 250,000] 234.27 | Jan.,’81| 10 145 
* New Hampshire, Manchester....-. 50 500,000} 168,51 |* July, "81 4 150 

North American, Boston. ........-. 100 200,000] 143.72 | April,’81 | § 155% 
Northwestern National, Milwaukee! 100 600,000] 134.20 |*July, 81) 5 130 

| 
SS a eee 100 1,000,000] 136.52 |*July,’8z 5 120 
; : y 

Pennsylvania, Phila.............-..| 100 400,000 | 321.22 | Mar. ,’8x 5 175 
Peoples, Newark.................-.| 100 300,000] 110.51 | Jan., 80 4 « 
5 Peoples, Trenton.............---- 50 300,000] 164.48 | Jan., ’81 4 140 

Phoenix, Hartford..............-..- 100 2,000,000} 209.64 | fOct., ’81 3% | 216% 
Ns Ns css 0s cntcneecanen 100 200,006] 155.87 | Apr., 8: 5 125 
Providence Washington, Providence| 50 400,coo} 123.26 |*July, ’81 4 104 

5 3 y 

6 Revere, Boston............---.-.] 100 200,000] 105.67 | Jan., ’81 4 83% 
Security, New Haven.............. 50 200,000} 111.44 | -..-.-.. oon ose 

Shoe and Leather, Boston..........] 100 600,000 | 146.81 | April,’ 81 5 152% 

Springfield, Springfield. -......._... 100 1,000,000} 136.19 |*July,’81 5 162% 
eS , ee eee 100 400,000 | - 139.62 “July, 81) 5 | 110 
Tradere, CRG... -ccccecocecess 100 §00,000 | 144.21 | tJuly,’81| 2% | 130 

Union, Philadelphia...............- 10 500,000} 120,38 *July, 8x} 4 167% 
Union, San Francisco.........-...- 100 730,000 | 122,12 | fJuly ’8r 3 127 
United Firemens, Philadelphia... . 10 200,000 | 112.42 | Sept.,’80 6 = 
Washington, Boston ..-._._- a i 400,000 | 188.96 | Apr., 81 5 153 

Canadian Companies Doing Business in New York. 
British America, Toronto .........- 50 | $500,000 | $143.05 | June, ’81 10 150 
ae | 20 490,000 | 175.27 |*July. "8x 15 210 
| 








* Second dividend declared this year, 


t Third dividend declared this year. 


a Exclusive of scrip dividend to participating policyholders. 

6 Has re-insured its outstanding risks and retired from business. ee’: 
¢ No dividend had been paid by the New York and Boston since its organization in 1876 
d Devoted to insuring plate glass against breakage exclusively. 
¢ With an additional dividend of 3% per cent on the reserve fund. 


J Sale before last capital increase. 


Has announced an increase to $5,000,000. 
A Since capital increase the book value is reported at $167.68. 
N, B.—The above table contains a complete list to date of the jomt stock fire and fire 


marine insurance companies of America authorized to do business in New York State. 





+ Fourth dividend declared this year. 












Wh 





